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Article Info Abstract

Article type: One of the most important threats to the economic security is the
Research Article economic impulses caused by the cruel US sanctions on the capital market.
Investment security in the capital market, which affects at least 60% of

Article history: Iran's society, is very important not only for investors but also for
iizz"i‘;z{ é%zlggéj policymakers in the field of economic security. This research examines the
pred: effects of US sanctions on companies listed on the Tehran Stock Exchange.
This study analyzes the asymmetric effects of sanctions on different

Keywords: industries by examining the short-term returns of these companies after the
Economic Security, imposition of sanctions.To analyze the abnormal returns of stocks at the
Stock Market, time of sanctions, the event research method has been used and the required

Sanctions, Event SWdy information has been taken from the financial information processing

website of Boursview for the years 2005 to 2021 for companies listed in the
Iranian Stock Markets.

The research shows that the market value of the companies has been
affected by the sanctions and the impact of sanctions has been different
among different industries. Specifically, the energy industry has been
unexpectedly vulnerable to sanctions, which has led to a decrease in the
short term returns of stocks in this industry. On the other hand, the financial
industry has experienced abnormally positive returns both in response to
total sanctions and financial sanctions.
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