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Considering the most important industry and the high volume of economic
activities of the service sector and the role of monetary policy in these two sectors,
as well as due to the activity of monetary Shocks in periods of recession and periods
of prosperity. The main goal of this research is to examine and test the asymmetric
effects of Monetary Policy on the added value created by services, industries, and
mines in selected oil exporting countries. For this purpose, the generalized moments
method (Panel GMM) has been applied for the time period from 2002 to 2020.

The results obtained do not confirm the existence of an asymmetry in positive
and negative impulses in the industries and mining sector, whilst the existence of
positive and negative impulses was found to have an insignificant effect on the
growth of the added value of this sector. On the other hand, the existence of
asymmetry in positive and negative impulses in the service sector was confirmed,
whilst, the effect of negative impulse on the reduction of the value-added growth of
the service sector was found to be greater than the effect of positive impulse in
increasing the value-added growth of the service sector. In effect, the industry sector
of the countries understudy performs poorly in response to asymmetric policies, but
the service sector shows a better response to positive and negative impulses due to
its expansion in these countries.
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